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The role of the business environment in developing accounting standards
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Abstract

This study sought to determine the role of the business environment in developing
accounting standards by examining the nature of environmental variables and
challenges facing business organizations, as well as providing accounting standards
to highlight the role of knowledge and technology in preparing international financial
reports to create a distinct work environment that responds to emerging
environmental variables, and information in Distinguish organizations in addition to
the use of electronic accounting systems that are able to display data from continuous
technical progress and keep abreast of developments required by international
standards. Analyze and draw conclusions and use references and sources related to
accounting and international standards.

The results of the study represented a large gap between the reality of the accounting
system applied in the institution and the requirements of international accounting

standards, which is reflected in the lack of disclosure in the financial reports and

some gaps in the preparation of these reports. The public sector in general, and the

General Organization for Foreign Trade in particular, with an electronic accounting
system capable of representing the data of continuous technological development
and keeping pace with developments imposed by international standards.

Keywords: business environment, accounting standards, international accounting

standards.
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